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Important Notice

In view of the general interest expressed by the potential customers, Tiberias Management Consultants Pte. Ltd. (“TMC”) has
conducted an independent review of the current status of regional and global economy, and anticipated demand for Ship
Repairs and Shipbuilding industrial segment in Singapore. The focus is on demand for projects for vessels of sizes,
HANDYMAX, PANAMAX or larger. This Market Review report (“the Document” or “the Report”) has been prepared by Jayems
Dhingra, Principal Consultant (TMC).

The information contained in this Document is, to the best knowledge and belief of TMC, true and correct in all
material respects and is not misleading. The information presented herein is furnished solely for the purpose of assisting the
experts and corporate management users, in making their own evaluation of the Projects and does not purport to be all inclusive
or contain all of the information that they may desire. The information contained herein is subject to change. The delivery of this
Document does not imply that any information contained herein is correct at any time or subsequent to its date of publication.

TMC, in the preparation of this Document, have relied on information sourced through published resources, public
forums and surveys conducted by the TMC marketing & research executives.

TMC & the Principal Consultant have not independently verified the assurance or completeness of any information
contained in this Document, makes no representation or warranty with respect thereto, and have no liability direct or indirect, for
the contents of, or any omission from, this Document. The technical information and projections set out in this Document have
been prepared on the basis of certain stated assumptions. Future operating statuses are difficult to predict and no
representation is made with respect to the accuracy or completeness of these projections. Each recipient of this Document is
responsible for making his or her own independent evaluation of the Projects and of the information contained herein.

By accepting this Document, the recipient agrees to keep confidential all information contained herein and not to
disclose all or any part of such information to any third party without the prior written consent of the Executive Directors of the
TMC.

Disclaimer

This Document is based on review of general market and project information for the country or
region as stated herein, and is issued on the basis that:

a) It has been prepared for use by any person who may be interested in reading it and to
whom it is sent or given (“the recipient”) by the Tiberias Management Consultants Pte.
Ltd. and should not be republished or used by any other person; and

b)  The recipient must ascertain whether any recommendation contained in it is appropriate
having regard to the recipient's own commercial objectives, financial situation and
particular needs; and

c) Save for any statutory liability which cannot be excluded, Principal Consultants, TMC,
and its associates do not accept any responsibility for any error or inaccuracy in or
omissions from this advice (whether negligent or otherwise) and shall not be liable in
contract, in tort or negligence, or otherwise for any loss or damage arising as a result of
the recipient or any other person acting or refraining from acting in reliance upon any
recommendation or any information contained in this document.
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